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O BpayxunpoBeopeg NpoPAsPelg tov KEME

Sopemva pe tig Ppoyvapobecuec mpoPréyelg tov KEIIE, ot pubuoi perafoing tov AEIT Oa cuveyicovv

va givor apvntkot kat o 2011. Ze emola Pdom avapévetar o puBpdc petafoing tov mpaypotikov AEIT

va @tacel 610 -3,48%. H peyoldtepn peimon avopévetor va onueiwbdel to mpdto tpiunvo tov 2011

(-5,09%, o€ etola fdom) Kot 6T cLVEYELD O PpLOUOG HEI®ONG AVOUEVETAL VO TAPOVCLAGEL ETPPAdLVOT).

ZYNOWH

Y10 miaiclo TOov poAOV TOL ®G vrELHULVOL

EPELVTTIKOV OpPYOVIGLOV, 70 Kévtpo
[poypappatiopod kot Owovoprk®v — Epgvvav
(KEIIE), Oonuoctomolel 11 Ppayvrpdbecpeg

mpoPAéyelc Tov vy v EAAnvikn okovopia, Tig
omoieg eneEepydotnie N Opddo MoKpootKovoK®OY
[TpoPréyewv tov KEIIE, pe onueio avaeopd Tic
ekeMelc oto mpaypatikd Axabdapioto Eyyopio
[Ipoidév (AEID). H mpdPreyn oeopd T0 YpOVIKO
dotnpa and 1o tétapto Tpipnvo tov 2010 éwg to
tétapto tpipnvo tov 2011.

Bdost 1tov onuepvov  dedopévov  Kat

me
SVVOLIKNAG TNG OIKOVOUIKNG DPECNG, 1) TPOOTTIKY Yld,
to 2011 mapapéver apvnrTiky. ZvyKekpiuéva, HETA

v twon tov AEII to 2009 katd 2,3% ot 1o 2010

katd 4,2%, m npdéPreyn vy to 2011 eivar 611 1O
npoypatikd AEIT Oa mapovoidost pio mepoitépm
peiwon g tdéng tov 3,5% oe emowr Pdon
(ITivakag 1). H peyaldtepn tpyunvicio wTdon Tov
AEII mpoPAéneton va onuewmbel katd 10 TPAOTO
tpiunvo tov 2011 (-5,09% oe emowa Pdor). Metd
amd avtd, ta emdpeva Tpipnva tov 2011 Ba
eEokohovBnoovv  va  gpeavilovv  apvNTIKOVG
pvOpove petaforng tov mpaypatikov AEIT aidd
oTodlOKG  KPOTEPOVG, OmAaon upe  Pobuaio
eEaosBévion g veeong.

Me Baon TG TOPWVEG EKTIUNGEIS OloPaiveTar M
dvvatotnta vo vrdpEovv Betikol Tpunviaior pubpoi
petaporng tov AEII evtog tov 2012, étol dote va
KAgloel 0 vEecLOKOC KUKAOG mov Eekivnoe To

terevtaio Tpipnvo Tov 2008.

IINAKAX 1: PvBudc petapoing tov mpaypatuov AEII (%, o etnowa Baon).

2010 2011
1 2 3 4 1 2 3 4
-2.71(-4.04]-4.63 [ -4,82* [ -5.09* [ -3,82* [ -3,04* | -1,96*
KEIIE -4.05%* -3,48%*
Yn. Ow.!, Evponoikn Emtpons’, ANT? 42 3

* [Ipofréwels tov oikovouetpikod vrodeiyuarog tov KEIIE.

1. Ipovmoloyiouos 2011 (Yrovpyeio Owcovopurav). 2. European Economy n° 7|2010, European Commission (29/11/2010). 3. IMF Country

Report No. 10/372 (dex. 2010).
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H MEOOAOAOTIA EKTIMHZHZ

Mo 1 exktunioeglg  ypnowomombnke  €va
Avvopikd Yrodetyua Ilapayoéviov (dynamic factor
omoio  omotelel

model), 7o KateCoynv

olkovopetpikn  puéBodo  extipunong Kot dev
ompileTor o€ LOKPOOIKOVOUIKO vmodetypa. Me
avtd ToV TPOTO amoeevyovtal (nTHHATe OTMOC eival
VTOKEIEVIKEG OVTIAMNYELS Yo TN AELTovpyio. NG
owovouiag, OoAMG eivar Wwaitepa  TOavd  vo
onovpyeitor  pepoAnyios. ®G TPOC TNV  TEMKN
wpoPreym, kobmg dev AauPdavovrar vadyn ot
EMNTOCELS OO HEAAOVTIKEG OAAAYEC KO Omd TNV
EQOPUOY] TG OwoVOUKNG moMtikng (“policy
neutral”). H pepolnyia avt umopei va e&nyel 1o
yveyovog OtL m mpoPreyn tov KEIE  eivan
dvopevéotepn amd TNV kKown mpoPreyn tov Y.
Ow., g EE, ¢ EKT kot tov ANT, n omoia

neptropfavetor oto Emkaipomompévo Mvnudvio.

AVOATIKY] TEPYPOOT TOL VTOSELYHOTOG EKTIUNGNG

0o  mapovolnotel OTO  EMOPEVO  TEVLYOG  TOV
neprodikov Tov KEITE “Owovopukéc EEgliEerc”.
o v eéoyoyn tov tpoPAéyeny KaTapTIoTNKE
and toug gpevvntég tov KEIIE Baon dedopévav pe
144 ypovoroyikég GEPEG Ol OTMOIEG KOAVTTOLV TOLG
KuploTEPOLG Topelg g EAAnvikic owkovopiog
kaBmg Ko d1ebvelg petapintés. Ot kbpleg mnyég yia
ta. dedopuéva ntov 1 EAXTAT., n Tpamelo tng
EA\GOog, n Eurostat kot 1 Evpomaiky Kevipin
Tpanelo. Ta dedopéva GLALEYONKOY o punviaio kot
TPMVIOIO GLYVOTNTA, EVA YO TNV EKTIUNOCN TOV
VTOJEIYHOTOC  TTPOGOPUOGTNKOY  GE  TPUNVICIO
GLYVOTNTO, KOl OQOPOVY TN YPOVIKN 7ePiodo
2000:1-2010:3. Ot wpoPréyeig tov KEIIE mg mpog
TN mocooTtioio petafoAn tov mpaypotikov AEIT
amewovifovtar otov Ilivaxka 1 kot oto Aldypoppo

1.

ATATPAMMA 1: PvOuoéc petafoing tov npayuartikod AEIT katd tpiunvo o etioio facn (%).
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Znueioon: o1 tpes éwg to 2010:3 apopodv mopotnproels eved avtés amd to 2010:4 apopodv mpofréwels tov

oikovouetpikot vrodeiyuorog tov KEIIE.
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MEAANONTIKEZ ENEPTEIEZ

H m@poordBein 7y v Peitioon ¢

OLKOVOLETPIKNG  OTUTIMONG  TOV  VWOJEIYLOTOG
ovveyiletar, eved ot mpoPAéyelc tov KEIIE yia

BpayvmpoBeopn  peyéBuvon  tov  AEIl  Ba

dnuocievovion oto €&ng avd tpipnvo. IapdAinia,
o avavemvetal Toktikd Kot Oa gpmiovtiletar M
Oa.

dedopévayv.  EmmAéov,

Oo

Baon

TPOLYLLOLTOTTOLOVVTOL

GYETIKN
Ko dnpoctomolovvToL
TPOoPAEYELG Kot Y10 GAAG BAGTIKA LOKPOOTKOVOULIKA
peyédn (my. avepyla, mAinbwpiopds). Ov epevvnTég
tov KEIIE 0o «atapticoov kot GAAQ
LUOKPOOLKOVOLULKG, KOl OIKOVOUETPIKG LTOOEIYUOTO,
TV omoi®V T omoteléopate Ba pmopovdv va gival
xphowo  ywoo v deoywyn TG  OWKOVOUIKNG
TOMTIKNG, OT®G ivol 1 katdpTion peconpdbecuwmy
wpofréyemv yo to mpaypotikd AEIL, kobmg won
EKTIUNOELG MG TPOG TO ATOTELECHATA S10PpOPOTIKOY

peTABoA®V.
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